Republic of Serbia
MINISTRY OF FINANCE
Public Debt Administration

No: 401-1675-4/2019-001
February 11", 2020
7-9 Pop Lukina Street
Belgrade

World Bank Office for Serbia

Bulevar Kralja Aleksandra 86 -
Belgrade

Republic of Serbia

Attention: Mr. Stephen Ndegwa, Country Manager, Republic of Serbia

Re: Loan 9023-YF (Competitive Agriculture
Loan 9020-YF (Additional Financing for Real Estate Management Project)

Dear Mr. Ndegwa,

We would like to inform you that the National Assembly of the Republic of Serbia ratitied on
February 3, 2020 the captioned loan agreements between Republic of Serbia and International Bank
for Reconstruction and Development.

Please find herewith enclosed the "Official Gazette of the Republic of Serbia - International
Treaties” No. 2/2020 dated February 5, 2020, in which the respective iaws on ratification of the
said loan agreements have been published (pages 7-22). According to the Serbian law, these laws
on ratification shall enter into force the eighth day following their publication in the “Official
Gazette” i.e. on February 13, 2020.

Having in mind the above mentioned, please be kind to send us a confirmation in order for these
loan agreements to become effective, in the form of Declaration of Effectiveness.

WV Asswn misnmnnnalcer

Acting Directo dministration
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MEBYHAPO4HU YTrOBOPU

5. pebpyap 2020.

0GHOBY M pa3Boj, Koju j¢ noTnucan y beorpaay, 9. nenem6pa 2019. ro-
JIMHE, Y OPHIHHANY Ha EHITIECKOM JE3HKY.

WnaH 2.

Teker Cniopazyma o 3ajmy (IIpojekaT 3a KOHKYpCHTHY I10JBOIIPH-
Bpexy) uamelhy Penybnuke Cp6uje u MehynaponHe 6anxe 3a 06HOBY
U pa3Boj, y OPHIHHAy Ha EHMIECKOM je3HKY H y IPEBOAY Ha CPIICKH
je3HK racu:

LOAN NUMBER 9023-YF
Loan Agreement
(Competitive Agriculture Project)
between
REPUBLIC OF SERBIA
and
INTERNATIONAL BANK FOR RECONSTRUCTION
AND DEVELOPMENT

LOAN AGREEMENT

AGREEMENT dated as of the Signature Date between REPUB-
LIC OF SERBIA (“Borrower™) and INTERNATIONAL BANK FOR
RECONSTRUCTION AND DEVELOPMENT (“Bank”). The Bor-
rower and the Bank hercby agree as follows:

ARTICLE I - GENERAL CONDITIONS; DEFINITIONS

1.01. The General Conditions (as defined in the Appendix to this
Agreement) apply to and form part of this Agreement.

1.02. Unless the context requires otherwise, the capitalized terms
used in this Agreement have the meanings ascribed to them in the Gen-
eral Conditions or in the Appendix to this Agreement.

ARTICLE II - LOAN

2.01. The Bank agrees to lend to the Borrower the amount of for-
ty-five million eight hundred thousand Euros, (EUR 45,800,000}, as
such amount may be converted from time to time through a Curren-
cy Conversion (“Loan”™), to assist in financing the project described in
Schedule 1 to this Agreement (‘“Project”).

2.02. The Borrower may withdraw the proceeds of the Loan in
accordance with Section III of Schedule 2 to this Agreement.

2.03. The Front-cnd Fec is onc quarter of onc pereent (0.25%) of
the Loan amount. .

2.04. The Commitment Charge is one quarter of one percent
(0.25%) per annum on the Unwithdrawn Loan Balance.

2.05. The interest rate is the Reference Rate plus the Fixed Spread
or such rate as may apply following a Conversion; subject to Section
3.02(e) of the General Conditions.

2.06. The Payment Dates are May 15 and November 15 in each
year.

2.07. The principal amount of the Loan shall be repaid in accord-
ance with Schedule 3 to this Agreement.

ARTICLE III - PROJECT

3.01. The Borrower declares its commitment to the objectives of
the Project. To this end, the Borrower, through MAFWM, with the as-
sistance of DAP for Part 1.2 of the Project, shall carry out the Project in
accordance with the provisions of Article V of the General Conditions
and Schedule 2 to this Agreement.

ARTICLE 1V - EFFECTIVENESS; TERMINATION

401, The Effectiveness Deadline is the date one hundred and
eighty (180) days after the Signature Date.

ARTICLE V - REPRESENTATIVE; ADDRESSES

5.01. The Borrower’s Representative, who, inter alia. may agree
to modification of the provisions of this Agreement on behalf of the
Borrower through exchange of letters (unless otherwise determined by
the Borrower and the Bank), is its Minister of Finance.

5.02. For purposes of Section 10.01 of the General Conditions:
(a) the Borrower’s address is:

Ministry of Finance

20 Kneza Milosa St.
11000 Belgrade
Republic of Serbia; and

(b) the Borrower’s Electronic Address is:
E-mail:
kabinct@mfin.gov.rs

Facsimile:
(381-11) 3618-961

5.03. For purposes of Section 10.01 of the General Conditiors:-
(a) the Bank’s address is:

International Bank for Reconstruction and Development
1818 H Street, N.W.

Washington, D.C. 20433

United States of America; and

(b) the Bank's Electronic Address is:

Telex: Facsimile: E-mail:
248423(MCI) or 1-202-477-6391 sndegwa@worldbank.org
64145(MCl)

AGREED and signed in English as of the Signature Date.

REPUBLIC OF SERBIA
By

Authorized Representative
Name: Sini§a Mali
Title: Minister of Finance
Date: 9 December 2019

INTERNATIONAL BANK FOR
RECONSTRUCTION AND DEVELOPMENT
By

Authorized Representative
Name: Stephen Ndegwa
Title: Country Manager
Date: 9 December 2019

SCHEDULE 1
Project Description

The objective of the Project is to improve agri-food market link-
ages for Targeted Beneficiaries.
The Project consists of the following parts:

Part 1: Improving the Value-Added of Agriculture

Improve the economic performance on- and off-farm of Targeted
Beneficiaries, through:

1.1 Strengthening the access to agricultural advisory and business
development services, including, inter alia: (a) the provision of tech-
nical assistance to Targeted Beneficiaries for the formulation and im-
plementation of productive investments; and (b) the design and imple-










































